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Vaibhav Chambers, Opposite Income Tax office, Bandra - Kurla Complex, Bandra (East), Mumbai 400 051
E - mail : Contact@victoriaenterprises.co.in
(CIN- L65990MH1982PLC027052)
Statement of Financial Results for the Quarter and Year Ended 31st March 2021
(Ali figures in Indian Rupees in Lacs)
Quarter Ended For the Year ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited

Revenue
Revenue from Operations - - 551.00 - 551.00
Other income 0.26 2.28 -1.93 313 1.86
Total Income 0.26 2.28 549.07 3.13 552.86
Expenses
Construction and Development Cost 87.75 69.54 267.68 240.01 802.66
Changes in inventories -87.75 -69.54 113.16 -240.01 -326.83
Depreciation and Amortization Expenses 8.05 8.05 9.45 32.21 28.31
Other Expenses 7.10 1.99 17.42 15.04 42.62
Total Expenses 15.15 10.05 407.70 47.25 546.76
Profit/(loss) before Exceptional Items and Tax -14.89 -7.76 141.37 -44.12 6.10
Exceptional ltems
Exceptional ltems - - - . .
Profit/(loss) before Tax -14.89 -1.76 141.37 -44.12 6.10
Tax expense:
- Current Tax - - 1.26 3 1.26
- Deferred Tax -3.23 -2.74 4.66 -10.80 4.66
Profit/(Loss) for the period . -11.66 -5.02 135.45 -33.31 0.18
Other comprehensive income
A(i) items that will not be reclassified to profit or joss # - -
{ii) Income tax related to items that will not be reclassified to
profit or loss E &
B (i) Items that will be reclassified to profit or loss & - =
(ii) Income tax related to items that will be reclassified to profit
or foss v .
Total comprehensive income for the period -11.66 -5.02 135.45 -33.31 0.18

50.00 50.00 50.00 50.00 50.00
Paid-up share capital ( Par value Rs. 10/- each fully paid up)
Other Equity = . g -407.80 -374.48
Earnings per equity share
1.Basic -2.33 -1.00 27.09 -6.66 0.04
2. Diluted
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Notes :
1) The above results have been taken on record by the Board at its meeting held on June 30, 2021

2) The Statutory Auditors of the Company have carried out audit of the above results.

3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS)
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent

4) The Company has only one business and geographical segment viz. real estate development and consultancy in real estate in
India, Hence no further disclosures are required to be made as per Indian Accounting Standard-108 on "Operational Segments".

5) The Figures have been regrouped & rearranged where necessary to confirm the figures of the current period. The figures for the
quarter ended March 31, 2021 and March 31, 2020 are balancing figures between unaudited figures in respect of the period year
ended March 31, 2021 and March 31, 2020 and the unaudited figures of nine months ended December 31, 2020 respectively.

6) Covid-19 outbreak was declared as a global pandemic by World Health Organisation. As per the current reports the Second wave
of COVID-19 pandemic has peaked in most states in India, but different varients of virus are still prevelent. The operations of the
company, being engaged in the real estate developement and consultancy, are severaly affected due to continuance of the
lockdown in the area where the operating assets and office of the company are located. Accordingly, the Company has been in
operation consistently with minimal permitted staff in order to finalise the books of accounts of the company and Statutory
Auditor were also unable to perform the required audit procedures in usual manner, including but not limited to restrictive
verification of underlying statements, physical verification of assets of the company, supporting, vouchers, statements,
communications and assets etc. Hence the audit was carried out on restrictive basis, based on the limited available documents,
management discussions, representations and digital verification of the documents, wherever possible.

7) The Company faced some business interruption on account of the lockdown. The Company is closely monitoring the impact due
to COVID-19 on various aspects of its business including its customers/ vendors/ employees and other business partners. Given
the dynamic nature of the pandemic situation, the carrying valuation of the Company's financial assets as at March 31, 2021,
may be affected by the severity and duration of the outbreak, however, the Company will continue to monitor for any material
changes to future economic conditions and as of March 31, 2021 based on the facts and circumstances existing as of that date,
the Company does not anticipate any material uncertainties which affects its liquidity position and also ability to continue as a
going concern. In management view, the Company's capital and liquidity position stands strong as on reporting date. However,
the impact assessment of Covid-19 is a continuing process given the uncertainties associated with its nature and duration.

8) Previous period / year figures have been regrouped/ reclassified, wherever found necessary, to conform to current period/ year
classification

Place : Mumbai
Date: 30.06.2021

For Victoria Enterprises Limited
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BALANCE SHEET AS AT 31 MARCH 2021

(Currency: Indian Rupees in Lacs)

As at 31 As at 31
Particulars March 2021 March 2020
I. Assets
(1) Non-current assets
Property, Plant and Equipment 465.76 500.97
Capital work-in-progress = -
Financial Assets
-Loans 16.90 16.90
Deferred tax assets (net) 230.37 219.56
Other Non-Current Assets 40.54 41.58
Total non current assets 753.56 779.01
(2) Current Assets
Inventories 10,912.02 10,672.01
Financial Assets
-Cash and cash equivalents 22.20 21.36
-Loans 1,064.60 997.49
Other Current Assets 237.80 359.26
Total current assets 12,236.63 12,050.11
Total Assets 12,990.18 12,829.11
Il. Equity and Liabilities
(1) Equity
(a) Equity share capital 50.00 50.00
(b) Other equity -407.80 -374.48
Total equity -357.80 -324.48
(2) Non current liabilities
Financial liabilities
-Borrowings 5,050.73 4,817.04
Provisions 9.59 8.62
Total non current liabilities 5,060.31 4,825.66
(3) Current liabilities
Financial liabilities
-Trade payables 10.89 35.44
-Other financial liabilities 6,877.70 6,892.06
Other current liabilities 1,399.08 1,400.44
Total Current liabilities 8,287.66 8,327.94
Total liabilities 13,347.98 13,153.60
Total Equity and Liabilities 12,990.18 12,829.11
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REALTY  CASHFLOW STATEMENT FOR THE PERIOD ENDED 31 MARCH 2021
(Currency: Indian Rupees in Lacs)
Particulars For the year ended
31.03.2021 | 31.03.2020

Cash flow from operating activities
Profit before tax -44.12 6.10
Adjustments to reconcile profit before tax to net cash used in
operating activities

Depreciation and amortisation 32.21 28.31

Profit on Sale of Fixed Assets -2.00 -
-13.90 34.41

Working capital adjustments - e
Inventories -240.01 -326.83
Other Current Assets 121.46 466.17
Trade payables -24.56 -7.03
Other financial liabilities -14.36 10.90
Other current liabilities -0.23 -521.71
Provisions 0.97 1.07
-170.64 -343.03
Income Tax paid -0.09 -0.13
Net cash flows from operating activities -170.73 -343.16

Cash flow from investing activities

(Payment)/ Sale Proceeds of Fixed Assets 5.00 -2.25
(Payment)/ Recovery of Loans given -67.12 -664.51
Net cash flows from investing activities -62.12 -666.76

Cash flow from financing activities

Proceeds from borrowings 233.69 1,012.01
Net cash flows from financing activities 233.69 1,012.01
Net increase / (decrease) in cash and cash equivalents 0.84 2.09
Cash and cash equivalents at the beginning of the year 21.36 19.26
Cash and cash equivalents at the end of the year 22.20 21.36
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Taori Sandeep & Associates
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Br. Office:Flat No.201, Nav Sudhir CHS Ltd, 113, Tilak Nagar,M.G. Road No.6, Goregaon
West. Mumbai- 400 104.Mob- 702 1416997, 07738364419 Email-cpatull4@gmail.com

Head Office:“Deepa - Lakshmi” 106, Kherapati Colony, Gwalior — 474002 (M.P.)

INDEPENDENT AUDITOR’S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE
RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

To,
The Board of Directors
Victoria Enterprises Limited

Opinion

We have audited the accompanying annual financial results of Victoria Enterprises Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2021, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid annual financial results:
a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and
b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of the Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules there-under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence,
we have obtained, is sufficient and appropriate to provide a basis for our opinion.
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Management's and Board of Directors' Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and the Board of Directors are responsible for the
preparation and presentation of these annual financial results that give a true and fair view of
the net profit/ loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records relevant to the
preparation and presentation of the annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the company's financial reporting process
Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these annual financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the annual financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters

The annual financial results include the results for the quarter ended 31 March 2021 being the
balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us, as required under the Listing Regulations.

For TAORI SANDEEP & ASSOCIATES
Chartered Accountants
FRN: 007414C

g

Atul Jain
Partner
M. No. 048920

Place: Mumbai
Date: June 30, 2021

UDIN: 21048920AAAACE3989



